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This instrument was prepared by: . _Carol R, Sanford. First Temmessee Bank, 6595 Kirby Center
Cove, Memphis, TN 38115 PH: (901)366-3730

(Name, Address and Telephone No.)

LAND DEED OF TRUST

THIS INRENTUIRE, made and ontered Into thig day by and betwoan Russell G, Williamson and_

[EgEP———

Charlotte Williamson

whose eddress is 6650 Bluebird, Olive Branch, Mississippi 38654 .~

esl oo g HE L No and Pea 1y} -

e e i e .. &8 Grantor (herein dasignated as "Dabtor"), and
Countyy {Srate)

_Thomas F. Baker, IV

. as Truslee, and

| FIRST TENNESSEE BANK N.A.

. IEENEXBERas Beneficiary (herein

_.Shelby County, Tenunessee  @ix

designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted 10 Seoured Party in the full sum of Thirty-one thousand, six
_hundred, twelve dollars. and 80/100-c—c—cmcooommmae oo
Dollars {$ 31,612,80 ) evidenced by promissory note of even date herewith

in favor of Secured Party. bearing interest from _January 31, 1997 a1 the rate specified inthe note .
providing for paymont o! atlornay's fees for collection if not paid acoording to the terms thereof and being duo and

payable as set forth below:

60 monthly installments of $526.88 beginning March 5, 1997 with final payment being

due February 5, 2002,

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided in FParagraph 1. (¢) any other indebtedness which Debtor may now or hereafter owe to Secured
Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect the
property herein conveyed as provided in Paragraphs 8. 4, 5 and 6 (all being herein referred to as the "indebtedness”).

NOW THEREFORL, In consiceration of the Indebleciness herein recited, Deblor hereby conveys and warrants unto
Teustee the fand desenibes below stuated inthe City ot _Olive Branch . _ Countyot _ _DeSoto. . ... _.

State of Mississippi:

Lot 5, Blue Bird Estates, situated in Section 30, Township 1 South, Range 6 West, being
more particularly described in Revised Plat Book 19, Page 50-52, Chancery Clerk's
Office, DeSoto County, Mississippi.

STATE M s[ u-rsOTO cojb:y
S T e 10 1) 2s M 9T
L5 e 1.
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o Toga\'h(._n with all Improvements and appuntenances now or herealter erected on, and all fixtures of any and every
. descrlptfoq now or horeaftar attached to. sald land (al! being herein roforred to as the "Property”). Notwithstanding any
provision in this agreemen! or in any other agreement with Secured Party. the Secured Party shall not have a
nonpossessoly security interest in and its Collateral or Proparty shali not inalude any housahold goods (as defined in
Federal Rescrvo Board Regulation AA, Subpart B), unless the household goods are identified In & Security Agreement

and arg at.:qni‘red as a result ot & purchase money obligation. Such household goods shall only secure said purchase
money obligation {including any refinancing thareof).

THIS CONVEYANCE, HOWEVER, 18 IN THUST (subject 10 the covenants, stpulations and conditions below), 10 tecure promp: paymant of gll
oxlsting and future Indebledness dua by Debtor to Securad Party under the provisions. of (Mg Deed of Trust i Dedbtor shalt pay said indebtadnecs
promplly whon due and shall perforn all eovenants made by Debtor, then this conveyance shall be void and of no edect if Debtor shall be in default as
provided In Paragraph 9, then, In that event, the eatire indebtednsss, together with al' interest acerued thereon, shall, at tha option of Secured Party, be
end bocome al onoo due and poynble withaut notice to Debtor, and Trustes shal, at the request of Secured Panty. sell the Froperty conveyed, or &
sufficlency thereof, to <a'isfy the Indebledness at publis outery to the highest bicider for cash. Sale of the property shall be advenised for three
consecutlve wooks preceding the sale in a newspaper published in the counly where the Property is situatad, or if none is 50 published. then in same
newspaper having & general circulation therein, and by posting a notice for the same time at the courthouse of the same county, The notice and
advertisement shall disclose the names of the original dabtors in this Deed of Trust. Debiors wake the provisions of Section 89-1-55 of the Mississipp
Coda of 1972 as amoended, f any, as far as this coction rettricts the right of Trustes 1o offer at sale more than 180 acres at & time, and Trusiee may

oller the property hereln conveyed as & whole, regardless of how it is described, ”

I the Property is sltuated In two or more gounties, of In W judicial QISTCIS 0f The same county, Trustee shall have il power to setecl in which
county, or Judiclal distric, the sale of the property Is 1o be made, NeWSpAper agveninemant publishad and nouce of sale posted. and Truslee's selection
shalt b binding wpon Dobtor and Secured Party. Shouid Secured Party be & corporation or an unincorporated assosatian, then any officar theteof may
declare Dobtor to be In default as provided in Paragraph @ and request Trustee to sell the Property, Secured Parly shall have the same right to
purchase the property at the foreclosure sale as wourd a purchaser who is not a pany to this Deed of Trust,

From the procasds of the enlo Trustes ghall firgt pay all costs of the salo including roxconablo componeatisn to Trustee; then the tndablodness due
Secured Party by Debtor, Including ucorued interec! and attomey'e leou due for collochion of the gabt, ang then, lanity. any balance re=aining to Dablor

IT 18 AGRIEED that this conveyance is made subjoet 1o the covenants, stipulations and ¢onditions set forth below which shall be binding upon &l
pattios hareto,

1. This Dred of Trust shall alse secure all future and additicnal advances which Secured Party may inake to Dablor from time 1o time upon the
suewity hrerein conveyed. Such advances shall be optional with Secured Party acd shall be on sush terng as 10 amoynt, malurity and rate of intarest as
may be nwutsally agreeabla o both Dabtor and Secured Party. Any such advance may be made 1o 2ny one of the Debtors should there be more than
ene. and if so made, shal! be secured by this Deed of Trust to the same extent as if made 10 all Deblors, However, on all transactions covered by Teth
in Lending, when Dablor's notes, detts, obligations and liabilities to Secures Party {in any form) arising out of existing. concurrent and future credit
granted by Securad Party ata securot by this Deed of Trust, it will be sa ind'cated on (e GocUmMeNt that Avidences the transaction. Therefore this Deed
Of Trust will 17 ne way securs any foin of credit govemed by the Truth In Leading Act unless the dozument which svidences the Cradit Transacticn
indhcatas by pronsr distlasure that the Transaction it secured by this Desd of Trust

2. This Deet of Trust shail also secure any ang all other indabledness of Deblor due 10 Secured Pasty with interest thereon as specified, or of any
one of the Debtors should thare ha msre than one, whather direat or contingent, primary tr secondary, sole, jaint or several. now axisting or hereafter
asising at any tme belora canceliation of this Deed of Trust. Such indebiedness may be evidenced by nole, open account, overdralt, endorsement,
guaranty ot olherwise. However, on all transactions covered by Truth in Lending, when Dabtors notes, debts, obligations and liabilties o Secured Pany
{in any form) arising owt of existing, concurrent and future credit granted by Secured Panty are secured by this Deed of Trust. # wiil be so indicated on
the document that evidences the transastion. Therefore this Deed of Trust will in no way secure any form of gredit govarned by tha Truth in Landing Act
unlees the docnment which evidences the Cradit Transaction indicates by propar discfosure that the Transaction is secured by this Dead of Trust.

3. Debtor ghali keep all Improvements on the tand hetein conveyed Insured against fire, all hazards Included within the term "axtended coverage”,
flood in ereas designated by the U.S. Department of Housing and Urban Devetippmem as baing subject wroverfiow and such other hazards as Secured
Party may femsonably require in such amounts as Debtor may determing but for nat iess than the mdeblédness sacured by this Deed of Trust. All
policlas shall be writter: by reliable insurante companies accaptable to Sacured Party. shall inciude slandard loss payable tlauses in favor of Securad
Party and shafl ba dalivared to Secured Party. Dottor shall promptly nay when due all premiums tharged for such insurance, and ehall furnish Qecurad
Fuity the premiumn rocelpts for Inspection. Upen Detiors fatiure to pay the premiums, Secured Party shall have the right, but not the obligation, 1o pay
such pramiums. in the event of a toss covered by the insurance in farge, Dedtor ghall promplly notily Secured Party who may make proof of loss
timety proof is not mada by Debtor. Al Ioss payments shall be made directly to Secured Party as loss payee who may either apply the progeeds to the
repair or restaration of the damaged improvements or to the ingdebtedness of Dedior, or release such procesds in whole of in par: to Deblor,

4. Debtor shali pay all taxes and assessments, general or special, ievied &gaina! the Fropedy of Upon the Interest of Trustee or Secured Party
tseroin, during the tom of thie Deed of Trust bofora such tAXes oF AXSESRMAALS LACOMS delinguent, and shall furmish Secured Panty the tax recelpts for
mypection. Should Deltot 147 o pay afl taxes and assessments whea due, Securerd Parly shalt have the right, but not the obligetion, 1o make these

payments.

5. Debtor shalt keep the Property In good rega’s and $hall not pemit or comntit waste, impairment or deterioration *heseol. Dabior shall use the
Propety tor lawill purposes only. Secured Party may make o7 arrgnge 1o be made entres upon and inspections of the Property atier first giving Deblor
notice prior to any Ingpection specilying a just cause related to Secured Party's interes? in the Property, Secured Party shall have the dght, byt not the
obligation, to cauae nerded tpalm to b made to the Proparty ater first aftording Debtor a razsonable opportunity ta make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given 25 security be for construction of improvements on.the fang
hereln conveyed, Secured Party shall have the right to make or arrange 1o be made ontries upon tha Praperty and inspections of the construction in
prograss. Should Secured Parly determine that Dettar is falling to perform sueh construction in a timely and satisfactory manner, Sesured Party shatl
have the right but not the obligation, 1o take charga of and proceed with the construchon at the expense of Deblor alier first al'fording Debtor a
reasonable opportunhy to continue the construction in & manner agreeable to Secured Party.

€. Any sums rdvanced by Secured Party 10 Insurance, 1axes, repRirs or constauclion as provided in Paragraphs 3. 4 gnd § shall be secured by this
Doed of Truet 8¢ advances made to protect the Property and shall be payshle by Dahtor 1o Sacurad Party, with interest at the rate specified in the nota
repiesenting the pemary indebtednoss, within thirty days following writtan demand for payment sent by Secured Party to Deblor by cef‘.iﬁeq mail,
Recelpts for inaurance premiums, 1axas and repair or consteuction costs for which Secured Party has mage payment shall setve as conclusive evidence
therent,

7. Ar additionn security Debivor hereby assigns to Secured Party all renis accniing on the Property. Debtor shall have the right 1o collect and retain
e rents &5 long ay Deblaris not in detault as previded in Paragraph &, In the ovenl of delault, Secured Pady in persan, by an 2gort or by a judicialy
appoinied receivor thali be entitled o enler upon, take possession of and manage the Property and collect the rents. All rents so collected shall be
apollad first to tha costs of managing the Froperdy and collecting the rents, incluging fees ‘or & receiver and an alternsy, comfussians (o rental agenis,
ropales and othar necessary relalid pxpenses ana thon 1 payments on tha indebtedness

é.ThIs Darct of Tryst (Indonture may net be assumed by any buyer trom Debior. 8 iy attempted Mantar of any inteiest in this nropery (inelugiag.
but net tmited to possession) will eanstitute & detaul and Secured Party may acoelerate the entize dalance of the indéltedness

I Secuted Party elipcts 10 exnrcisa e option L nocelerate. Secured Pary shall send Debipr natics of accaleration by cerithed mal. Such notice
shall provide a period of thinty days from the date of maliing within which Deblor may pay the irdebtedness in full 1¥ Debtor fails 1n pay such
indebtodness prior 1o the oxpiraber: of thity daye, Bosurad Paty may, withoot fudhar nabiz 1o Dettor imeoke any remadiag apt fank in thes Deed of
Trust,
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4 8. Debtor shall b In default under the praviginas of this Dead of Trug! if Debtar (2) shal fail 10 comply with any of Deblor's covenants or obligations
containad haraln, (hy shal! fail ta pay any of tho indabledness secured heroby, o7 any ingtaliment thorod! or intores! thereon, as such indebtadness,
instatiment o+ Intoregt shall be dun Ly contructun! agresmant or by acceleration, (c) shall becomy bankiupt ot insolvent of be placed In recelvership, (d)
shall, if a cosparation, a partnarship or an unincomorated association be dissolved voluntarily ar invotuntarily, or () if Securad Party in good faith deems
itself Insecure and ity prospect of repaymen; SEtoUSly Impares

10. Securad Party may at any time, without &ving formal notice to the original or any succossor Trustee, or to Dabtor. and without tagard to the
willingness or inabllity of any such Trustas 10 exacute tis trust, ApPGIN anather person or succession of porsogs to act 3¢ Truetee, and suth appointse
in the executicn of this trus! shall have all the powers vested In and ohligations imposed wpon Trustee, Should Seourag Party be a corporation or an
unincomparated assosiation. then any officer thereof may make such appolntment.

11. Cach priviiege, option or remetly provided in this Deed of Trust to Secured Party is distinet from every other privilege, option or remaedy
contained horein or afiorded by law or aquity, and may be exvercised independentiy, eoncurrently, cumutatively or succassively by Secured Party or by
any other ownor or holder of the indebtedness. Forebearance by Secured Pany in yxercising any priviiege, optlon or remediy after the right to do 8o hae
actrued shali nat cansfitia a waivoer of Serrad Party's right 1o exarcise fuch; privilege, aption or romecly in myent of any subsequent accrual,

12. The words *Deblor or *Segured Party* shali each embrace ong indvidual, two or more indviduals, a corporation. a partnership of an
vnincorporatod avsoclation, depending on the recltal hereln of the panies 1o this Deea of Trust, Tne covenants herein contained shalt bing, &and the
bameflts hervin provided ghat imnne 1o, the resoastive [egal of perans! répresentatves. sutcassors or assigns of the partics herete subject o the
provisions of Paragraph & If thero be mora than one Debtor, then Debtors shligations shall be jnint and several, Whenever in this Daed of Trus! the
context 50 raquiras, tha singular shat include the plural and the plurat the singuiar. Nouces regquired herein from Secured Pany 1o Dehtar shall b cent
tothe address of Deblor shown in this Deed of Trust

N WITHEESE WHEREOF, Debtor hing oxacute.d this Desd of Trust an the _4th dayot . February, 1997 e
CORPORATE, PARTNERSHD CR ASSDTIATION SIGNATURE INDIADUAL SIGNATURES
;f//&l"mlw [ \ .
Russell G. Willﬁamsm;‘*t?lhdividually Charlotte W, Williamson, Individually

By
Titte

Aftest;
Titie

(Seal)

INDIVIDUAL ACKNOWL EDGEMENT
STATE OF MisxsxkxxTennessee
COUNTYOF . Shelby = I

Fersonally eupeared beiore me, the undersigned authority in and for the sz courty and late, ontuis _ _4th dey of _Februarvy

1997 . wilkin my friediction, tha within named . _Russell G « Williamson and Charlotte W.
LT
Williaps wha aznowledged that they (he'shethay) executad the above and farsaning Instrument,
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STATE OF MIQE 4
COUNTYOR . - -

Personally appesred bafore me, the undersianed auvthority in and for the said county and state, on this day of
e WV oy Ungchichion, e within named
N - e AN R e e et ot
L whn azkrowiedasd that . O |13 (15 |10 R ) J—
wnd R z
e e . ([CRrporat:oh parership uningorporated ASSVCIAUCH), any that tor and
aN DRRI AT Ao Sl organization, and as s a0t ann sepd . . The'she ey #xecuted the ahove and toreqoinn

nstrament, atter first having bes dy authonzed by said cerporalion 50 o de.
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